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Interest Expense and Government Debt, 2007-2021



INTERNATIONAL MONETARY FUND 3

The Effect of the COVID-19 Pandemic on the Forecast of 
General Government Gross Debt and Fiscal Balances, 2019–26
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Change in General Government Expenditure and Revenue
(Percent of pre-COVID-19 GDP)
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Government Fiscal Support in Response to COVID-19, 2020-21

Overall Size (percent of 2020 GDP)
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Policy Relaxation Relative to Fiscal Rule Limits, 2020

Overall Size (percent of 2020 GDP)
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