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Release of the ICP 2017 Cycle Results
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ICP 2017 result releases 
 Global release of the report “PPPs and the Size of World Economies: 

Results from the 2017 ICP”, data, blogs and communication assets
in May 2020

 Regional releases throughout 2020 and 2021 AfDB | ADB | CIS-
STAT| Eurostat | OECD | UN-ECLAC | UN-ESCWA

ICP 2017 results have been widely accepted by users
 Improved quality and consistency with previous benchmark results
 Working paper by Sir Angus Deaton and Paul Schreyer [NBER]
 Policy brief by Patrick Honohan [PIIE]

https://openknowledge.worldbank.org/bitstream/handle/10986/33623/9781464815300.pdf
https://databank.worldbank.org/source/icp-2017
https://blogs.worldbank.org/search?keyword=&f%5B0%5D=language%3Aen&f%5B1%5D=series%3A607
https://www.worldbank.org/en/programs/icp
https://afdb.org/en/documents/icp-africa-2017-highlights-comparing-real-size-and-purchasing-power-african-economies
https://www.adb.org/publications/international-comparison-program-2017-results-methodology
http://www.cisstat.org/icp/International_Comparison_2017_results_and_2011_2014_revised.pdf
https://ec.europa.eu/eurostat/documents/2995521/10868691/2-19052020-BP-EN.pdf/bb14f7f9-fc26-8aa1-60d4-7c2b509dda8e
https://www.oecd.org/sdd/prices-ppp/oecd-share-in-world-gdp-stable-at-around-50-per-cent-in-ppp-terms-in-2017.htm
https://www.cepal.org/en/publications/46742-international-comparison-program-2017-round-latin-america-and-caribbean
https://icp.unescwa.org/sdgs/pdf/en/Purchasing%20Power%20Parities%20and%20the%20Real%20Size%20of%20Arab%20Economies.pdf
https://www.nber.org/papers/w28177
https://www.piie.com/publications/policy-briefs/using-purchasing-power-parities-compare-countries-strengths-and?utm_source=feedburner&utm_medium=%24%7Bfeed%7D&utm_campaign=Feed%3A+%24%7Bupdate%7D+%28%24%7BPIIE+Update%7D%29%20
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ICP 2021 Cycle Major Milestones and Deliverables
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 ICP 2021 cycle duration from mid-2020 to mid-2024

 Release of the ICP 2021 cycle results by the end of 2023
 Results for the reference year 2021
 Revised results for the previous reference year 2017
 Annual PPPs for the years 2018 to 2020

 Further dissemination and outreach activities in the first half 
of 2024
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ICP 2021 Timetable
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ICP 2021 Cycle
2020 2021 2022 2023 2024

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Governing Board meetings

TAG meetings

IACG meetings

Operational material/guidance notes

Price surveys and collections

Expenditure compilations

Data submissions

Publication of results

Dissemination and outreach
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Assessing the COVID-19 Impact
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COVID-19 pandemic continues to present risks for the cycle
 Reference year for the current cycle postponed from 2020 to 2021
 Risks to ICP 2021: (i) country participation; (ii) delays in surveys; 

(iii) price and expenditure data representativeness; and (iii) 
coordination and capacity building activities

IACG is actively supporting national implementing agencies and 
preparing guidance notes
 Meeting ICP Price Data Requirements During the COVID-19 

Pandemic
 Meeting ICP National Accounts Expenditure Data Requirements 

during the COVID-19 Pandemic

https://pubdocs.worldbank.org/en/188081604499516010/pdf/Minutes-GB-Virtual-April-2020.pdf
https://pubdocs.worldbank.org/en/352511612470842501/pdf/ICP-COVID19-Guidance-Note-Prices-2021-02-03.pdf
https://thedocs.worldbank.org/en/doc/e9181d17a7f647ed38aecd81ae7adad8-0050022021/original/ICP-COVID19-Guidance-Note-National-Accounts.pdf
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Preparing new ICP Guides to Countries
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Objective: Strengthening alignment between PPPs and national 
statistical programs

 A Guide to the Integration of Consumer Price Index (CPI) and 
International Comparison Programme (ICP) Production Activities

 A Guide to the Compilation of Subnational Purchasing Power Parities 
(PPPs)

https://thedocs.worldbank.org/en/doc/ce7a17d74a0b78fef5107cf63fe481c9-0050022021/original/2-03-RA-Item-07-DRAFT-CPI-ICP-integration-guide-Kelly-and-Rao.pdf
https://thedocs.worldbank.org/en/doc/6448cdb85ae0f46ae2b37beb59f7602f-0050022021/original/2-03-RA-Item-07-DRAFT-Subnational-PPP-guide-Biggeri-and-Rao.pdf
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Outreach, Advocacy and Knowledge [1]
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Purchasing power parities for policy making: a visual guide to using data 
from the International Comparison Program [Final editing in progress]
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 ICP website tracks PPP and ICP data 
uses in reports, papers, articles and blogs, 
and collates ICP communication materials 

 ICP blog series covers all aspects of the 
ICP and explores the uses by economists, 
researchers, policymakers and others 

 PPP eLearning course presents key 
PPP concepts, methodology and 
applications, and introduces the ICP

 ICP newsletter features latest global, 
regional and national activities, as well as 
latest uses in reports, papers, articles and 
blogs
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Outreach, Advocacy and Knowledge [2]

https://www.worldbank.org/en/programs/icp/brief/uses-and-outreach
https://blogs.worldbank.org/search?keyword=&f%5B0%5D=language%3Aen&f%5B1%5D=series%3A607
https://www.worldbank.org/en/programs/icp/brief/e-learning
https://mailchi.mp/326bb6e97598/international-comparison-program-quarterly-update-7240145
https://www.worldbank.org/en/programs/icp/brief/academic-and-research-papers
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Thank you! | Gracias!
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