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General context

• The Households accounts in Chile are compiled in the context of the
quarterly nacional accounts by institutional sector (Q-NAIS), which are
published in t+100 days.

• The Q-NAIS provide a full prospect by institutional sector, showing the
current and acumulation accounts, financial accounts and their
respective balance sheets.

• The Q-NAIS allow analizing the Households sector under different
perpectives over the time, such as the disposable income,
consumption, savings, financial investments, indebtedness and
financial net worth.
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General context

Saving by institutional sector
(% GDP)

Net lending/Net borrowing by institutional sector
(% GDP)

Source: Central Bank of Chile



2 Compilation methods and sources
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Methodology

• There are not direct information, such as financial statements, to
compile the households sector.

• Therefore, efforts are made to carry out quarterly estimates of the
current and capital accumulation accounts.

• The financial account, in turns, integrates counterpart information.
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Given the methodology used, final results must be consistent

Households financial transactions
(billions of pesos)

Households non-financial transactions
(billions of pesos)
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Methodology for compiling the Households account

Stage 1: Non-
financial
account

Stage 2: 
Financial
acoount

Stage 3: 
Reconciliation

process

Stage 4:

Publication
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Stage 1: Non-financial account– Income from
production

• Quarterly wages and salaries index, National Statistical Office (NSO).

• Total wages and salaries paid by the total economy, Central Bank of Chile (BCCh).

• Net wages and salaries received from the rest of the world, BCCh.
Compensation of employees

•Quarterly value added of the dwelling services, BCCh.

•Annual operating surplus of the dwelling services, BCCh.
Operating surplus

•Quarterly index for own-account workers (OAW) :

•Monthly information on withholding tax on fees, Internal Revenue Services (IRS).

• Total number of OAW (monthly), NSO.

•Annual measure of gross mixed income, BCCh.

Mixed income
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Stage 1: Non-financial account- Property income
and others

• Interests (paid and/or received)

•Distributed income of corporations (residual)

•Other investment income

•Source: Financial statements.

Property income

•Source: Budget performance data, Office of the Comptroller General (CGR).Taxes

• From pension funds and social security.

• Source: Pension funds financial information, Superintendence of Pensions (SP), Budget 
performance data (CGR).

Net social contributions

•Current transfers from non-resident, government, and others. 

• Source: Balance of payments (BCCh), Government data (CGR).
Other current transfers

•Source: Quarterly National Accounts, QNT.Consumption

• Savings on pensions funds.

• Source: Financial statements.
Saving
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Stage 1: Non-financial account– Investment and 
capital transfers

•Mainly dwelling.

• Source: Administrative records, IRS.

Gross fixed capital 
formation (GFCF)

•Housing subsidies received from the government. 

•Source: Budget performance data, CGR.
Capital transfers

•Saving – GFCF + capital transfersNet lending/net borrowing
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Stage 2: Financial account

• Currency and deposits: Central bank, Banks and credit unions, and Rest of the world.

• Debt securities: Residual.

• Shares and other equity: based on ownership estructures (Banks, insurance companies,
and others).

• Fund shares: funds classification according to their characteristics and data on
contributors to investment funds.

• Pension funds and insurance technical reserves: Line and non-life insurance companies,
and pension funds data.

Assets

• Loans: Banks and credit unions, life insurance companies, OFIs and financial auxiliaries, 
government and non-financial corporations. 

• Other accounts: Mainly credits from retail companies. 
Liabilities
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Stage 3: Conciliation

Δ Financial assets– Δ Liabilities = Net lending/Net borrowing

Net lending/Net borrowing– capital transfers+ GFCF = Saving

Saving + Consumption = Disposable income

• In this stage, the result is determined by the financial transactions.

• Therefore, the net lending/net borrowing from the non-financial account
is “adjusted” to the one of the financial account.

• In the non-financial account, the adjustment affects directly the
“distributed income of corporations”.
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Stage 4: Publication



3 Main challenges
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The main challenges for compiling the households
accounts are definded by the sources of information….

• In this regard, there is a need for improving the “distributed income of
corporations” received by the sector.

• As for the financial account, and given the methodology used, there is
the challenge of exploring more sources of information in the sectors
in order to determine transactions with the households.

• Regarding the latter, in recent years progress has been made by
expanding the coverage of the sectors and improving the classification
of transaccions and counterparts.



2 Results4
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Households financial net worth is mainly explained by
pension funds

Loans

Currency and deposits

Shares and other equity

Pension funds and insurance
reserve

Financial net worth

Source: Central Bank of Chile Source: OECD

Households financial net worth, OECD 
countries

(% GDP)

Chilean households financial net worth
(% disposable income)
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Financial assets of chilean households are below OECD 
average

Source: OECD Source: OECD

Financial assets, OECD countries
(porcentaje del PIB)

Financial assets by instruments 2018, OECD 
countries

(porcentaje del PIB)
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Chilean households debt is relatively low and mainly
composed of bank loans

Source: Central Bank of Chile Source: OECD

Chilean households debt
(% disposable income)

Households debt OECD countries (% GDP)
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