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Main objective International Comparison Program

(i) produce purchasing power parities (PPPs) and 

comparable price level indexes (PLIs) for participating 

economies;

(ii) convert volume and per capita measures of gross 

domestic product (GDP) and its expenditure components 

into a common currency using PPPs. 
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International Comparison Program Governance

Source: https://www.worldbank.org/en/programs/icp#3



Dissemination of ICP 2017 Cycle results 

The release of ICP 2017 Results(Globa Office/ECLAC)

• World Bank, ICP 2017 Report, May 2020:

Report Purchasing Power Parities and the Size of World Economies: Results 
from the 2017 International Comparison Program

https://openknowledge.worldbank.org/bitstream/handle/10986/33623/9781464815300.pdf

• ECLAC press release:

Latin America and the Caribbean represents 8% of the global GDP and the world 
population, according to a new multilateral report 
https://www.cepal.org/es/comunicados/america-latina-caribe-representa-8-pib-global-la-
poblacion-mundial-segun-nuevo-informe

• ECLAC Document on ICP 2017 Cycle results for Latin 
America and the Caribbean

In progress
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Dissemination of ICP 2017 Cycle results 
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2017 Cycle of the International Comparison Program: Main results for 

Latin America and the Caribbean

➢ PPP-based GDP: 

$9,199 billion (8 percent 

of global GDP)

➢ Market exchange rate-

based GDP: $5,263 

billion (7 percent of 

global GDP) 

➢ Global population share: 

8 percent
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ECLAC, based on figures from “Purchasing Power Parities and the Size of World Economies : Results from the 2017 International Comparison 

Program”



Latin America and the Caribbean: GDP per capita 

(Dollars)

GDP per capita for the 
region averaged 
$16,048 below the 
global mean of $16,596
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Latin America and the Caribbean main results of the 2017 Round of the 

International Comparison Program

Price level Index

(World =100)
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ECLAC: ICP 2017 Cycle regional and subregional results

• 36 LAC economies.

• Chile, Colombia, Costa Rica y 
Mexico were part of OECD 
countries.

• Regional and subregional 
results: Latin America and the 
Caribbean.

• Brazil reference country, results 
expressed in reais.
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ECLAC: ICP 2017 Cycle regional and subregional results
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Latin America and the Caribbean: GDP Ranking based on PPP 

and exchange rate

▪ Most economies (20) do not 
change their position in the 
regional ranking, especially the 
highest and lowest in the table.

Source: ECLAC based on the ICP 2017 Cycle results for LAC.



ECLAC: ICP 2017 Cycle regional and subregional results
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Latin America and the Caribbean : GDP per capita based on 

PPP and exchange rate in 2017

(reales)

▪ GDP per capita LAC 12% lower than the world

average measured in PPP, and 18% lower than the

world average measured according to the nominal

exchange rate.

▪ GDP per capita in Latin America was 12% lower than

the world level, if measured according to PPP, while

the Caribbean exceeded it by 2%.

▪ Differences in the population level in each subregion,

Latin America in 2017 had a population of 369.3

million, while the Caribbean was around 7.9 million

people.

▪ Bermuda had the highest regional GDP per capita in

2017, exceeding the lowest GDP per capita for the

region by 39 times.
Source: ECLAC based on the ICP 2017 Cycle results for LAC.
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ECLAC: ICP 2017 Cycle regional and subregional results
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Latin America and the Caribbean: Actual Individual Consumption

expenditure per capita based on PPP and exchange rate, 2017

(Reais)

▪ Actual Individual Consumption per capita for LAC in

2017 was equal to the world average as measured by

PPP and 8% lower as measured by the nominal

exchange rate

▪ Based on PPP, Latin America was 0.7% below the

world average while the Caribbean exceeded the

world average by 13%.

▪ Based on exchange rate, Latin America was 8% below

the world average while the Caribbean exceeded it

by 14%.

▪ Bermuda had the highest AIC per capita, 21 times

the country with the lowest per capita level.

Source: ECLAC based on the ICP 2017 Cycle results for LAC.
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ECLAC: ICP 2017 Cycle regional and subregional results
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Latin America and the Caribbean: Households and NPISH final consumption 

expenditure per capita based on PPP and exchange rate, 2017

(Reales)

▪ Based on PPP, LAC household consumption

expenditure per capita was 0.5% higher the world

average, instead based on exchange rate this figure

was 4.4% below.

▪ Household consumption per capita by sub-region with

respect to the world average: based on PPP, LA was

0.5% higher, and the Caribbean was 14% higher.

According to the nominal exchange rate, Latin America

was 4.8% below the world average and the Caribbean

was 18% above it

Source: ECLAC based on the ICP 2017 Cycle results for LAC.
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ECLAC: ICP 2017 Cycle regional and subregional results
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Latin America and the Caribbean: GDP and Households and NPISH 

final consumption expenditure per capita based on PPP in 2017

(Reais)

Source: ECLAC based on the ICP 2017 Cycle results for LAC.

▪ Household consumption in Latin America and the Caribbean represented 66% of GDP, measured in 
PPP in 2017, higher than the 58% share of household consumption in GDP world average.



ECLAC: ICP 2017 Cycle regional and subregional results
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Latin America and the Caribbean: General Government Final Consumption 

Expenditure per capita based on PPP and exchange rate, 2017

(Reales)

▪ Based on PPPs, LAC government final consumption

expenditure per capita was 4.7% higher than the

world average, according to the nominal exchange

rate, 9.1% below the world average.

▪ By subregion, this indicator measured in PPP was

higher than the world average for both LA (3.5%) and

the Caribbean (15.5%). Based on exchange rate both

subregions were below the world average, LA 8.2%

and the Caribbean 6.2%

▪ The Caribbean showed a per capita government

expenditure 11% higher than that of Latin America

Source: ECLAC based on the ICP 2017 Cycle results for LAC.
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ECLAC: ICP 2017 Cycle regional and subregional results
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Latin America and the Caribbean: Gross Fixed Capital Formation per capita 

based on PPP and exchange rate, 2017

(Reais)

▪ LAC registered a level of expenditure on Gross Fixed

Capital Formation per capita that was much lower

than the world average, both measured in PPPs and

according to nominal exchange rates

▪ By sub-region, this indicator measured in PPP was

42% lower than the world average for LA and 27%

lower for the Caribbean. Based on nominal exchange

rates, Latin America was 46% below the world

average and the Caribbean was 17% below..

▪ 13 economies in the region exceed the world

average, all in the Caribbean except for Panama

Source: ECLAC based on the ICP 2017 Cycle results for LAC.
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ECLAC: ICP 2017 Cycle regional and subregional results
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Latin America and the Caribbean: Price level Index by 

expenditure component in 2017

(world = 100)

Source: ECLAC based on the ICP 2017 Cycle results for LAC.

▪ Latin America recorded price levels 

below the world average in all 

expenditure components

▪ The Caribbean, except for final 

government consumption 

expenditure, exceeded the PLI world 

average in all other components



Next steps: ICP 2021 cycle 

• Covid-19 impacts on planned ICP Cycle

Global consultation - 2021 new ICP benchmark

ECLAC communication to LAC countries

• 1st Meeting of the ICP Inter-Agency Coordination Group (IACG)-June 
2020

ICP 2021 country participation

ICP 2021 operational materials (updates to fast evolving 
technology products HHC and Machinery & Equipment list)

ICP 2021 overall timeline
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Next steps: ICP 2021 cycle 
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Overall timeline



Next steps: ICP 2021 cycle 

LAC Status

➢ Revision of ECLAC’s planned activities for 2020.

➢ Contacting the participating LAC countries to inform about the new benchmark 
year.

➢ Establishing a new work plan (including data submission from LAC countries for 
2019 and 2020).

➢ ECLAC has undertaken activities to support countries to face the challenges in 
their statistical work arising from the effects of the pandemic from COVID19.

➢ Informative meeting organized by ECLAC for LAC countries in August 2020 to 
establish the new work program.

➢ Operational Materials and technical meetings (Sep-Dec 2020).
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Thanks for your attention!
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